BANK GUARANTEE

Date: ________________

FETA FREIGHT SYSTEMS INTERNATIONAL LIMITED

CORPORATE HEADQUARTERS

Newport Centre, Phase 2,

Flat 1 - 3, 3rd Floor,

116 Ma Tau Kok Road,

Tokwawan, Kowloon,

HONG KONG

Dear Sirs,

Our Letter of Guarantee No.                  [number]                    .

This Guarantee is made on the                    [DATE]                      by the undersigned          [BANKS’ FULL NAME]                                                                                      whose registered office is located at    [BANK’S ADDRESS]                                    (hereinafter referred to as the “GUARANTOR”) in favour of FETA FREIGHT SYSTEMS INTERNATIONAL LIMITED (hereinafter referred to as “FFSI”) who have appointed or may come to appoint the Debtor as their “Network Office” in              [LOCALITY]                            .

Whereas the            NETWORK OFFICE’S [FULL NAME]                                                                           with office at [            REGISTERED ADDRESS IN FULL]                                   (hereinafter referred to as the  “DEBTOR”) has entered into a FFSI ACCOUNTS SETTLEMENT POLICY (hereinafter referred to as the “POLICY”) with “FFSI” dated the                 [DATE IN WORDS].
Whereas the “DEBTOR” has agreed to provide a Bank Guarantee in favour of “FFSI” with respect to its indebtedness to “FFSI” or “NETWORK OFFICES” under the “POLICY” during the terms of the Guarantee.

Now, therefore, the GUARANTOR hereby agrees as follows: -

1. The GUARANTOR unconditionally, irrevocably, jointly and severally guarantees and promises to pay “FFSI” any and all amount which are or become due from the “DEBTOR” to “FFSI” “NETWORK OFFICES” under the “POLICY” during the term of the Guarantee, up to an amount of not exceeding US$                 .

2. The GUARANTOR agrees that upon receipt of written notification from “FFSI” that the “Debtor” has failed to pay under the “POLICY” informing the GUARANTOR of the amount so unpaid and due, the GUARANTOR will immediately remit said amount to “FFSI” in such manner and in such amount as “FFSI” has instructed the GUARANTOR in the aforesaid notification.

3. The GUARANTOR hereby waives diligence, presentment, demand, protest and notice of any kind whatsoever, as well as any requirement that the “FFSI” exhaust any rights or take any action against the “DEBTOR”, unless otherwise provided for herein.

4. The GUARANTOR consents and agrees that the liability of the “DEBTOR” under the “POLICY”, may from time to time, be renewed, extended, modified, compromised, released to be discharged by “FFSI” at their discretion, and that the GUARANTOR shall remain bound under this Guarantee notwithstanding any such renewal, extension, modification, compromise, release or discharge.

5. This Guarantee shall be binding upon the GUARANTOR and the GUARANTOR’S successors and assigns and shall insure to the benefit of “FFSI”, their successors and assigns.

This Guarantee shall become effective from        [DATE]           and shall remain in full force and effect until              [DATE]              . 

Yours faithfully

For and on behalf of

               [BANK’S FULL NAME]              .

________________________________

AUTHORISED SIGNATURE

NAME: _______________________

TITLE: _______________________
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